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RENEWABLES ARE 

UNSTOPPABLE
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The change is today
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The future will be renewable-based or there 
won’t be a future

Source: International Energy Agency
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WIND IS 

CHEAPER 
THAN FOSSIL FUELS 

(IN SOME MARKETS)
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By 2018, 100% of countries will have implemented auctions
in some way or another

Some years ago, the market 

was driven by Feed-in-

Tariffs and bilateral PPAs….

Today, auctions  and tender 

procurement systems are 

the rule

….and as a consequence 

this brings more price 

pressure and competition 

both to us and to our 

customers 



Wind is increasingly the cheapest 
source for energy

Source: BNEF, Levelised cost of electricity update: H2 2016, Low Scenario
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Under continuous improvements

Where?

▼ Technology improvements

▼ Localized knowledge (comm +tech)

▼ Economies of scale 

▼ Manufacturing improvements

▼ O&M

▼ Disruptive technologies

▼ Project Financing

▼ Target Earnings
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WIND OR SOLAR?

BOTH
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There is enough market for both of us

Source: MAKE Consulting (9th May)10



In most cases, the technologies are quite 
complimentary

Source: MAKE11
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Wind Solar

Minimum price registered for wind and solar 
(USD / MWh except Germany EUR)



FRONTIERS OF 

INNOVATION
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Higher rotors and higher hub heights 
allowing to capture more wind
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Innovative solutions



CARING ABOUT THE 

ENVIRONMENT

IS PROFITABLE
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0 Michael Liebreich   Vestas Board Meeting, Madrid, 18 September 2015            @MLiebreich 

Images: Various; Bloomberg New Energy 
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Corporate PPAs will only increase



Beyond oil: the shift to renewables
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June 2017

Thirteen industry leaders and associations have launched 

today “Make Power Clean,” a joint initiative to promote a 

European electricity market designed to deliver cleaner 

energy for all

July 2017

Shell plans to spend as much as $1 billion a year on its 

New Energies division by 2020 as the transition toward 

renewable power and electric cars accelerates

October 2017

BP is targeting smaller and wider-ranging investments in 

renewable energy to avoid large losses in the sector like those it 

suffered earlier in the decade. BP recognized the need to reduce 

carbon emissions in the fight against global warming, but 

investments in renewables remains tiny compared to oil and gas

September 2017

Creation of the Gas, Renewables and Power segment. Group will 

produce and sell power from renewable sources. Group acquires 

23% in EREN and accelerates its growth in the production of 

power from RE

October 2017

The shift toward renewables by the six member states of the Gulf 

Cooperation Council would also help diversify their economies. 

By the end of 2020, the Middle East and North Africa are 

forecast to have 24.1 gigawatts of wind and solar capacity

NEWS OF THE 

WORLD

https://www.total.com/en/media/news/press-releases/total-partners-eren-renewable-energy-expand-its-renewable-business
http://makepowerclean.eu/
https://www.bloomberg.com/news/articles/2017-07-10/shell-plans-to-spend-1-billion-a-year-on-clean-energy-by-2020
http://www.shell.com/business-customers/trading-and-supply/trading/news-and-media-releases/mp-two-energy-llc-acquisition-deal.html
https://www.reuters.com/article/us-bp-renewables/bp-eyes-smaller-renewable-investments-to-avoid-repeating-losses-idUSKBN1CN1HA
https://www.total.com/en/media/news/press-releases/total-presents-proposed-new-organization-achieve-its-ambition-become-responsible-energy-major


October 18th 2017 - IE Business School
18

Corporate Social Responsibility is a business 
requirement



FUTURE?




